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20-01-2021

IDBI Trusteeship Services Limited
Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,
Mumbai — 400 001

Dear Sir(s),

SEBI REGULATORY PERIODICAL COMPLIANCE REPORT

We refer to your email dated 8 January 2021 requiring us to furnish the aforesaid report for
the quarter ended on 31 December 2020 in terms of Regulation 15(1)(c) of the SEBI
(Debenture Trustees) Regulations, 1993 and enclose herewith the said report with relevant
annexures mentioned therein for your record.

Kindly please acknowledge receipt.

For CESC Limited

SUBHAS Sty
IS MITRAZ 665 oss0
Company Secretary
ICSI Membership No. A5736

Encl:

CESC Limited
CIN : L31901WB1978PLC031411 0 e-mail : cesclimited@rp-sg.in
Regd. Office : CESC House, Chowringhee Square, Kolkata - 700 001, India
Tel : +91 33 2225 6040 Fax : +91 33 2225 3495 Web : www.cesc.co.in



ANNEXURE - DEB

SEBI REGULATORY PERIODICAL COMPLIANCE REPORT FOR THE QUARTER ENDED 315t December, 2020.

Sr Requirement Compliance (Enclose proof in support of Compliance)
1. Issue/Tranche Size (Pl Attach Signed IM/Term | 3,000 Non-Convertible Debentures (“NCDs”) having face value of
Sheet) Rs.10,00,000/- each, aggregating to Rs.300,00,00,000/- by CESC Limited
(“Issuer”)
IM already furnished at the time of reporting for the first quarter.
2 ISIN Numbers INE486A07242
3 Public/Rights/ Privately Placed Privately Placed
4 Listed/Unlisted Listed
5 Names of the Exchanges where Debentures are | National Stock Exchange of India Limited
Listed

6 Secured/Unsecured Secured

7 Name of the Credit Rating Agency CARE Ratings Limited
Rating disclosed in the Offer document “AA” with stable outlook

9 Rating given in each Financial Year (FY) after | “AA” with stable outlook obtained on 15 May 2020

closure of Issue (15tFY, 29 FY, .............. etc.

10 Date of Opening of Issue 20 May 2020

11 Date of Closure of Issue 20 May 2020

12 Date of Allotment 21 May 2020

13 Date of Dispatch of Debentures/Credit of | 22 May 2020

Debentures to Debenture Holder's Demat | NSDL credit confirmation already furnished at the time of reporting for the
Account first quarter.
CDSL/NSDL Letters to be Enclosed
14 Date of Execution of Debenture Trustee | 20 May 2020
Agreement

15 Date of Execution of Trust Deed 20 May 2020

16 Date of Creation of Charge 17 June 2020

17 Date of Registration of Charge with ROC (ROC | 22 December 2020. Certificate of registration of charge for hypothecation

Certificate to be enclosed) attached as Annexure — A.
E-Form CHG-9 filed for modification of charge for creation of mortgage
security is pending for approval. Certificate would be issued post receipt
of approval from ROC

18. Date of Transfer of Funds from Escrow Account | 21 May 2020. Email from bank acknowledging credit of funds already

to the Issuer’s Account (Letter of Bankers to the | furnished at the time of reporting for the first quarter
Issue to be enclosed)

19 Copy of Listing Agreement to be enclosed ‘Since the Company is already listed, no separate Listing Agreement is
required. Further, NSE has also granted listing permission for the NCDs
after payment of listing fees to them without execution of any separate
Listing Agreement. Copy of listing approval attached as “Annexure — B”

20 Number of Debenture Holders on the date of | One debenture holder i.e., ICICI Bank Limited for the NCDs (ISIN:

Allotment with ISIN

INE486A07242) on the date of the allotment.




21 Number of Debenture Holders at the end of the | One
current quarter.
22. Valuation of properties as done by the Approved | Not Applicable
Valuer. Name of the Valuer and Amount of
Valuation to be given.
23. Status of Utilization of Issue Proceeds under
Regulation 15(1A)(c) of the SEBI (Debenture
Trustees) Regulations, 1993
i) As disclosed in the offer document | i) For capital expenditure, and/or general corporate purposes.
ii) Actual Utilization
ii) General corporate purposes
iii) Reasons for deviation, if any
i) Not Applicable
24. Date of Statutory Auditor's Certificate for | Certificate issued by Messrs. S.S.D. & Associates, Practicing Chartered
Utilization of Issue Proceeds under Regulation | Accountants (CA), (Independent CA as per DTD) dated 12.08.2020
15(1A)(c) of the SEBI(Debenture Trustees) | already furnished at the time of reporting for the first quarter.
Regulations, 1993 (Attach the Certificate)
25. Issue wise (In case of Multiple Issues) Creation DRR DRR Created Investments made
of Debenture Redemption Reserve as stipulated required as
in the Debenture Trust Deed/Companies Act, per the
2013/SEBI Guidelines duly supported by Companies
Auditor’s Certificate Act
Not Applicable
26. Evidence of maintenance of the debenture Not Applicable
redemption reserve and investment of the
monies lying therein as stipulated in the
guidelines formulated (or modified or revised) by
the central government or any other statutory or
regulatory authority;
27. Schedule and Status of Payment of Interest on Due Date for Amount due (Rs. Actual Date of
due dates (1. Schedule should be for entire Payment per NCD) Payment
Tenure of the Debentures May 21, 2021 77,500 Not yet due
2. Interest Payment confirmation letter written to | | May 21, 2022 77,500 Not yet due
IDBI Trusteeship Services Ltd. to be attached) May 21, 2023 77,500 Not yet due
May 21, 2024 63,080.79 Not yet due
May 21, 2025 24,338.18 Not yet due
28. Schedule & Status of redemption of Debentures
on due dates (1. Schedule should be for entire Due Date for | Amountdue (Rs.per | Actual Date
Tenure of the Debentures Payment NCD) Payment
2. Redemption Confirmation letter written to IDBI | | 21 August 2023 1,25,000/- Not yet due
Trusteeship Services Ltd. to be attached) 21 November 2023 1,25,000/- Not yet due
21 February 2024 1,25,000/- Not yet due
21 May 2024 1,25,000/- Not yet due
21 August 2024 1,25,000/- Not yet due




21 November 2024 1,25,000/-
1,25,000/-

21 May 2025 1,25,000/-

Not yet due

21 February 2025 Not yet due

Not yet due

29

Amount outstanding as on 31/12/2020

1. Principal : Rs.300,00,00,000
2. Interest : No amount due as on 31/12/2020

30.

Copy of the Certificate under Regulation 57(1)
of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, with respect
to obligations regarding disclosure of payment
of interest or principal of listed debt securities
submitted to the stock exchanges and extracts
of the disclosure of the same on the website by
the issuer.

Not Applicable

31.

Extracts of the disclosures with respect to default
on interest or redemption amount with respect to
the listed debt securities made by the Issuer on
its website under Regulation 62(1) of SEBI
(LODR) Regulations,2015

Not Applicable

32

The Properties secured for the Debentures are
adequately insured and policies are in the joint
names of the Trustees. Please enclose a copy of

Insurance Policy.

Yes. Copy of Insurance Policy already furnished at the time of reporting

for the first quarter.

33

In case of default (Principal & Interest), number
of installments defaulted at the end of quarter
with amount overdue (give due date wise
Principal & Interest separately and reasons

therefor)

Not Applicable

34

Breach of any Covenants of Debenture Trust
Deed/Information Memorandum/Disclosure

Document/Term Sheet (Please specify)

Not Applicable

35

Minimum Security Cover/Asset Cover required

as per Information = Memorandum/Offer
Document under Regulation 56(1)(d) of the
SEBI(LODR) Regulations, 2015 (Half Yearly at
the end of each Half Year after closure of the

Issue (15t HY, 2" HY, ...etc.)

To be submitted with the financial results for the year ended on 31 March
2021.

36.

A Statement that the assets of the body
corporate and of the Guarantor, if any which are
available by way of security are sufficient to
discharge the claims of the debenture holders as
and when they become due. (Security Cover
Ratio)

We confirm that the assets of the Issuer which are available by way of
security are sufficient to discharge the claims of the debenture holders as
and when they become due

37.

Redemption Schedule

Sr. Due Date Actual Date of

Payment in r/o

Amount of
Instalment
(Rs per | due dates fallen
NCD) due

1,25,000/-

1. 21 August 2023 Not yet due




2. 21 November 2023 1,25,000/- Not yet due
3. | 21 February 2024 1,25,000/- Not yet due
4. 21 May 2024 1,25,000/- Not yet due
5. 21 August 2024 1,25,000/- Not yet due
6. 21 November 2024 1,25,000/- Not yet due
7. 21 February 2025 1,25,000/- Not yet due
8. | 21 May 2025 1,25,000/- Not yet due
38. List containing Names, Addresses and Email Ids | Name : ICICI Bank Limited,
of Debenture holders at the end of quarter i.e. as | Address: 2nd Floor, Primary Dealing Room,
on 30/09/2020, to be enclosed. ICICI Bank Tower, Bandra Kurla Complex,
Bandra (E), Mumbai — 400 051
Email Id: gmgfixedincome@icicibank.com.
39. The number and nature of Complaints/ | Nil
grievances received, number of
Complaints/grievances resolved and number of
Complaints/grievances pending settlement at
the end of quarter.
Please enclose list containing the names of
Complainants; nature of Complaints, date of
resolution of complaints etc.
41. Any major change in composition of Board of | Not Applicable
Directors, which may amount to change in
control as defined in SEBI (Substantial
Acquisition of Shares and Takeovers)
Regulations, 2011
42. Submission Half Yearly Communications to | Not Applicable.
Stock Exchange/s on half yearly basis under
Regulation 52(4) and 52(5) SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 duly countersigned by the
trustee
43. Form GNL 2, PAS 3 along with Information | Already furnished at the time of reporting for the first quarter.
Memorandum (in PAS 4) and PAS 5 along with
challan filed with the Registrar of Companies.
Confirmation the said filing has been done within
30 days from the date of Information
Memorandum.
44, Form PAS 5 along with Information | Filing of PAS-5 is not applicable.
Zﬁ?gﬁgg;;nmeﬂf d r(:g?pt.SE(%l ?alggl?cat\),\l/(iet; Information Memorandum was filed within the statutory timeline.
Confirmation the said filing has been done within
30 days from the date of Information
Memorandum.
45, Form MGT14 in respect of the shareholder and | Already furnished at the time of reporting for the first quarter
board resolution for issue of debentures along
with challan filed with Registrar of Companies
46. Accounts for this quarter. Attached as “Annexure — C”




47. Financials of the Issuer (as submitted by the | Not Applicable. First Financial Year not yet elapsed since the closure of
Issuer company as per Regulation 56(1)(a) of | the issue.
the SEBI (LODR) Regulations, 2015
48. Delay or default in payment of interest/principal amount in terms of Regulation 15(1)(q) of SEBI (DT) Regulations, 1993
Financial | Principal/Interest Due date of | Actual Date | Status of Payment | Reasons for delay/non-payment,
Year outstanding (in Rs. | Payment of Payment (Paid on | ifany
in Cr) time/Default/Paid
with delay
Not Applicable
49 Trading Status of the debt security At the end of FY Name of Stock | Whether Traded/
Exchange Delisted/
Suspended
The NCDs were | National Stock Traded
listed on 29 May | Exchange of India
2020. This is the | Limited
first financial year
since the listing as
above.
50. Cash flows of the Issuer are adequate for | Yes, Cash flows of the Issuer are adequate for payment of Interest and
payment of Interest and redemption of Principal | redemption of Principal
with details thereof.
51. i) Certificate from Director/Managing | Not Applicable. Receivables are not part of secured assets.
Director of the Issuer company
and
ii) Certificate from an Independent
Chartered Accountant certifying
the value of book
debts/receivables as on 31t
December, 2020 together with a
List of Receivables in the following
format:-
a) Valuation/Amount of Receivables
charged for each Issue
b) Less Valuation/Amount of Receivables
charged stands repaid
c) Less Valuation/Amount of charged Non
Performing Receivables
d) Net Value of charged
Standard/Performing/ No  default
Receivables
e) Security cover for the Debentures
iii) Certificate from Statutory Auditor
giving the value of book
debts/receivables for the Financial
Year 2019-2020
(As on 31st December, 2020)
52 Any significant change in the composition of the | None

Board of Directors of the Issuer from the
disclosures in the Offer Document at the end of




each Financial Year after closure of the issue
(1t FY, 24 FY,39FY ....uueees etc)

For CESC Limited

Digitally signed

SUBHAS by susHasis
MITRA
IS MITRA pate: 2021.01.20

21:07:38 +05'30"

Company Secretary
ICSI Membership No. A5376




Annexure - A

)

GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Registrar of companies, Kolkata
Nizam Palace, 2nd MSO Building 2nd Floor, Kolkata, West Bengal, India, 700020

Certificate of registration of charge

{Pursuant to sections 77(1) and 78 of the Companies Act 2013 and sub-rule (1) of 6 of the Companies (Registration of
Charges) Rules, 2014]

Corporate Identity Number or Foreign Company Registration Number: L31901WB1978PLC031411

Name of the company: CESCLTD
Charge Identification Number: 100395814
SRN: R42098061

REF: Creation of charge dated 2020-05-20 between CESC LTD (first party) and IDBI TRUSTEESHIF SERVICES LIMITED
(second party).

This is to certify that pursuant to the provisions contained in Chapter VI of the Companies Act, 2013, the above mentioned
charge dated the twentieth day of may two thousand twenty created by the above named company in favour of [DBI
TRUSTEESHIP SERVICES LIMITED to secure the amount of Rupees Three Hundred Crore only has been registered and
assigned a Charge ldentification Number as mentioned above in the Register of Charges, in accordance with the provisions

contained in that behalf in Chapter VI of the said Act.

Given under my hand at Kolkata this twenty second day of december two thousand twenty.

DS REGISTRAR
CF COMPANIES
WEST BENGAL 01

UTTAM KUMAR SAHOO

Registrar of Companies
RoC - Kolkata

Mailing Address as per record available in Registrar of Companies office:

CESCLTD

CESC HOUSE, CHOWRINGHEE SQUARE, KOLKATA, West Bengal, India, 700001



Annexure - B
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Mational Stock Exchange Of India Limited

Ref: NSE/LIST/2312 ‘May 29, 2020

The Company Secretary
CESC Limited
CESC House,
Chowringhee Square,
Kolkata - 700001.
Kind Attn.: Mr. Subhasis Mitra

Dear Sir,
Sub: Listing of Non-convertible Debentures issued by CESC Limited.

This has reference to your application for listing of Secured, Redeemable, Non-cumulative,
Taxable, Non-convertible Debentures issued by CESC Limited.

In this connection, we are pleased to inform you that the securities as specified in the application
are duly listed on the Debt segment with effect from May 29, 2020 and all members have been
suitably informed as per details given below:

Sr. |Description of | Security | Issue | No. of Face .
No.| Security Type Security securities| Value Maturity Date ISIN

1 |CESC Limited| DB  |CESC25]7.75%| 3000 | 1000000 | 21-May-2025 |INE486A07242
7.75% 2025

Kindly submit the Trust Deed for your Approved Debt Final Listing Application
No 2312, as per the applicable regulations, within the prescribed timelines, through NEAPS at
Debt -> Listing -> Private Placement -> NCDs -> Final Listing to Trust Deed.

If you require any further clarifications, we shall be glad to oblige.

Yours faithfully,
For National Stock Exchange of India Limited

Priya Iver

Manager
Hatlonzl Stock Exchange of Indta Limitad | Exchange Plaza, G-, Black G, Bandma Kuria € w Bandra {E1, Munbai — 400061,
India +91 22 26598100 | wwnw.negindia.com| CIN U67120MH1902PLC0697T60 Thvisse e (bl

iya Ranfin byer
; Fri, Maé 29, 2020 t16:40:59 IST
Location: NS!




Annexure - C

SR Batipora Co LLP o For B

Chartered Accountants

Kotkala ~ 700 016 lada
Tel »81 336134 4000

Independent Audifor’s Review Repori on the Quarterly and Year to Date Unaudited Standalone

Financi

al Results of the Company Pursuantto the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended

Review

Report to

The Board of Directors
CESC Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
CESC Limited (the "Company”} for the quarter ended December 31, 2020 and year to date from
April 1, 2020 to December 31, 2020 (the “Stalement”) attached herewiih, being submitted by
the Company pursuant to the requirements of Reguiation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”™).

This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directars, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our respensibilify is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, "Review of Inierim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to oblain moderate assurance as
to whether the Statement is free of material misstatement A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducled in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do pot express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Staternent, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Siandards (Ind- ASY)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
discloged the information required to be disclosed in terms of the Listing Regulations, including
the mannet in which it is to be disclosed, or that i contains any material misstatement.

ForS.R. /B’AT"T”}_IBm &Co.LLP
Chartered Accountanis
ICAl Fifm rgg stratfof’n number: 301003E/E300005

i
J i ;’g/ ea!f’\f rd

per K‘iama]”ﬁfgaw}réi’“ /

Partne.;r
Membe

UDIN: 21058652AAAAMATES2

/
rship No/ (58652

Place; Kolkata
Date: January 13, 2021

$.% Bathboi & Co LLP, a Limsud Laltiny Pastrasship with LLY ddentiny Nu AAB-4284



'
41 CESL
FaMITLTF
CIN L3I0 1WETI7BPLCTII4 11
Reg:stered Gfiice” CESC House,Chowninghee Square. Koffaia #)0 G
Email ID: seeretana@rp-s).by Websile www cese oo in
Teb 1033} 6453 0049: Fax: {033) 221247232

[Rs in Grore)

Tarea manths | Thige moniha | Thres months | Mine mesths | Hine menhs Toar
ended ended ended ended ended anded
Farticulars 35122020 30 62.2020 ki Rralak] 31122020 31 s 11.012 2320
{Unaudited) Urauditad) {Unaudile} [Unaudled) nondiles) (Audited)
1} {2 13) )] {51 {E]
Inesme from o peratisns
Revense (i oprrelions 1658 1989 1648 $232 52563 7838
Cinat hozme 20 14 29 6 ot 145
Tolalizcone 1637 2003 W 5309 6350 7982
Expanses
Cext of alosirical o pargy purchasod 871 Hdi) 1343 2357 403 i
Coatof ful 251 37 295 farid 215 1551
Pyrthase of Steek Hn-trade 4 5 5 3 123 ¥
Empiyee fanelis expossn 212 254 26 705 T 69
Finance casls T"wr k74l 7 37E 3rs £44
Gepresalion um amoisalion cxpausa g 133 110 346 F7 448
Gl expanaes 212 260 194 o6 i3 03
Tolal nx.;nur_-s 1533 1863 1558 5088 57r2 ris
Profit befare ragulataty Mcomal [aspensa) and Bx 9 [T S S NN ST s87
Regufatary (neene {{exsenaas) (nif) 14 LH 118 340 235 532
Profit bafore lax ' 208 199 24 w1 | 1119
Tax Expancas -
Currand Tar H A8 ar 115 <41 105
Caferned Tax () # 1 ficdi] & &
Totl tx oxpanse i T [ri)) k1 17 4E 201
Frefit fir theparad ’ 182 228 176 B4 68 18
Other comprehiensive loss {Net &f income lax)
Items thaf wi nofbe eciazsdied to prody e less
Remeaaurement of defised banghl plan 1 ] 15} {18 [ri)]) {3
Sain on T Vakraton ol awvestmant . . - - - o
{refered Tat onabove - - - - . o
éiher Comprehinsl fass for the perted f #l 18 19 1w ey
Tatal Cemprehensive Ineoine for tha pating s 224 o 525 we ] s
Paid-up Equity Share Capital 133 131 133 123 132 133
(Face value of Rs, 18 ¢azh )
&Hher Equity as per btestaudited Balance Sheet as ot 31 Harch 2020 L5153
Earnlivgs Par Share (EPS) ( Rz} - refur note 3 fiil
Basiz & Ditaled 13.67° 1720" 1327 4£1.01° 5039 €223
* notanralised

1

~ ™ W

Haotes to financial resufis -

Dated . 13th Jerany, 2621

16 the Abeve flandalone fitana! esults of the Sompany, revenue o opemniions has been arryed at sad on the televant ordurs of the Wesl Bergal Stusirdcily Regulatery Commiznian
(WEZRC), the Regulatar. Tre effact of aclusiments re'sting te advance agalast depiociation, cost of fusl, purchase af gawer aad Ihess hewng bearing an revenus ecoount, dulered layatian

ond efleel of Mk fanincluding MTRA galn, ns appropriate based on the Company's G of ine 2pp izble regatary i 20 avalable crders
of lrg cenpulent aslhosibes have beenincluded in Aegulatory income 7 {cxpanse) (nat), which mey, however, noceaadale forther sdustments upon feeelst of Yubsesuent erdore/ditecions in
ikly regand, including finalisalion of the endesdying [ssuee ralaling to mening of coal lrem Sadeawli coal mine, which cammenzes from Apil 2015,

Fart & of Schedulnil fa the Compsales Act, 2053 {he Ach), Iater ada, provides thel depreciatsc ammint of an aeset iz the cost of an auzed or other amount substilated f2r cost Fan B of the
zait Scheduly doaic wih the usefsl Bfe or resikeal valve oF on assnt as notified for accoundng purpsss By a Repulatary Authority constiuted under Bh et of Paciament er by the Casiral
Govemment {o1 cakulaing depreciaticn to be provided Jor such asset inespottive Uf the requilement of Gehodule 3 In ieuvs of npskeshle Regulations under the Electrclly A, 3003
dapreciatian on tang t¥a azsoiy othar than ashold Land I provided ¢n strsight lise methed o 3 pio-atn bazis 8t ihe les specfivd thetoin, he bagis of which be considered by tho Wast)
Bengnl icity Regalatary © ign (C i }in detenmaning the Sompany's Lonll for $ae year, wiich &5 also mquired {9 ba used for atcounling parpose as spocilied in the gt
Regulatlcns, Eased an legal epinicnn and ascounling opinions oiained. the Company contirued with the consistently falewed pesictien of toteuning fram the retaingd parings an addizonal
chagn of doprecialian mistnbte totho herrana in valup of assets aeging frem fair valunitian, watich for Ihe quaret ended 31 Decercher 2020, quanes ended 30 Seplermper 2027, quarier andad
31 Decoember 2014, aine rmaslhs cnde 31 Dornerber 2020, sine monihs anded 31 December 2013 snd year ended 31 March, 2620 ameounds o Pis. G1 erate, Rs 81 crore, Rs 74 crom, Ryl
183 core. Rs 219 crore and Rs 231 crofe respectively.

{) Ctrar expansas conlained in calivons (1310 (0} it the sbave lissnsial iesulls inclde Inlorest on seewrity depastt of Rs 37 crote, Re 24 emre, Re. 37 ¢, As. 40 orore, RS €0 erofe and
R 108 crersy far ihe respective posads. .

{iiy EPS vathaul Regidalenyincome ! (expunse] {rut} centained in caiumng (1) 1o {B) in Lhe absve finansial remlls works out o Rs 6 72, R 13 20, Re £.86, Rs 21.13, Rs 3577 ard Re 36.12 for]
ire respeclive perinds,

1adizt and ather glskal markets exparienced significant disruplicn \a operatians msuting from uncenainly caused by the worldwide culbreak of Corsnavicus pastanic. The Campany's business,
includes Generation and Dislibition of power vilhin ila icenaed ored in the siste of West Benpat, lagia, Considening povear supply beivg tn sesanbal service, managamant beinves that there
is nel much alan impart fely coe i tis pandemican the buziness of e Compary , iis subskifades, assoviote and jo.ni venlum except some jovar demand and s censecuantial impect any
Tupply and coledion fram consumans. which am balisved to ba lemporary in nalure Tho Compoy has dity easermd compiiance with sposifie regutatory dicectves [ssued i the related matter,
‘Tho Seinpany is laking ali staprs and i ¥ edsties 1 ensurg smzoth luacliorisg of dy eparatisnwbusineas and s enzuin the walmty and woll baing of olf i emplayses
The Company |8 clesoly maniening dival s 3 fiawdity and topidal ivsurces and it azively workiny lo menimize the Impaed of this ungroeedanted silialian

The Cormpany iz aise meniionng tha oparehions of ibs subsidianes, aseociats and joint vantura, basis weich. no impalment is requited 1o ba recognised it cespect of such irvestinanls,

Aninterimdivdend of Rs 43/ peraguely shere has bean dectaed e Financmal Year 2620-21.
The Sorepacy is gimanly eiyaged in ganemtion oad distebubes of elecincity and docs ral opcrale in any olher spnFoant reportabie segment.

During tha qusdas, the Campsay has issted securnd [3ted redesmatie debaniutes for cash al par of Rs. 200 cioce subsenbed by Cibbank NA and secwod uafisted debenturas Tor cash at paj
o1 Rs 250 orere subserbad by OBS Bank Lid, Tha szid dobentures are t be secued by & prad puase Nist chamge gn Ui Company's mavalis fed assels. Creatlan of the said secunties Isin
progess atd Wil be camptsted in fimms of the lafermatiun Menoramduns 1o the S5sugd Qebenture Trost Doud, 25 ppplicahi.
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By Qrider of the 2eard ]

Dahasisk Bghorjee
Hanaging Cireclor
- Distridution

Rabi Chowdhury
Hanaging Direster
Geraration

CU/I



SR Batusoi& Co. LLP R

Chartergd Accountants

Kotkatz — 7006 215 Indiz
Tal =81 33 6134 2000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements}) Regulations, 2015, as
amended

Review Repott to
The Board of Directors
CESC Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of CESC Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred o as “the Group”), its asscciate and joint
venture for the quarter ended December 31, 2020 and year to date from April 1, 2020 to
December 31, 2020 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulalion 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended {the “Listing Regulations”).

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accerdance
with the recegnition and measurement principles faid down in Indian Accounting Standard
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is {0 express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inguiries, primarily of persons responsible for financial and
accouniing matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circufar No. CIR/ICFD/CMD1/44/
2019 dated March 29, 2019 issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Listing Regulations, to the extent applicable.
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4, The Statement includes the results of the following entities:

Sl Name of the Company Relationship
No.
1 Haldia Energy Limited Subsidiary
2 Dhariwat Infrastructure Limited Subsidiary
3 Crescent Power Limited Subsidiary
4 Surya Vidyut Limited . Subsidiary
5 Keofa Eleciricity Distribution Limited Subsidiary
8 Bikaner Electricity Supply Limited Subsidiary
7 Bharatpur Electricity Services Limited Subsidiary
Malegaon Power Supply Limited (Formerly Subsidiary
8 Nalanda Power Company Limited)
9 Bantal Singapore Fte. Limited Subsidiary
10 CESC Projects Limited Subsidiary
11 Pachi Hydropower Projects Limited Subsidiary
12 Papu Hydropower Projects Limited Subsidiary
13 Jarornyg Hydro-Electric Power Company Limited Subsidiary
14 Ranchi Power Distribution Company Limited Subsidiary
16 Au Bon Pain Café India Limited Subsidiary
16 Jharkhand Electric Company Limited Subsidiary
17 CESC Green Power Limited Subsidiary
18 Eminent Electricity Distribution Limited Subsidiary
19 Noida Power Company Limited Associate
20 Mahuagarhi Coal Company Private Limited Joint Venture

5. Based on our review conducted and procedures performed as staied in paragraph 3 ahove
and based on the consideration of the review reports of other auditors referred to in
paragraph 86 below, nothing has come fo our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind ASY) specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accspled in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is fo be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of:
e 18 subsidiaries, whose unaudited interim financial results include iotal revenues of
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and Rs. 317.61 crore, total comprehensive income of Rs. 132.16 crore and Rs.
325.13 crore, for the quarter ended December 31, 2020 and the period ended on that
date respectively, as considerad in the Statement which have been reviewed by their
respective independent auditors,

¢ 1 joint venture, whose unaudited interim financial results include Group’s share of net
loss of Rs. 0.00 crore and Rs. 0.00 crore ang Group's share of total comprehensive
loss of Rs. 0.00 crore and Rs. 0,00 crore for the quarter ended December 31, 2020
and for the period from April 1, 2020 to December 31, 2020 respectively, as
considered in the Statement whose interim financial results and cther financial
information have heen reviewed by their respective independent auditors.

The independent auditor's reports on interim financial resulis of these enfities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries and joint veniure
is based solely on the report of such auditors and procedures perfermed by us as stated
in paragraph 3 above.

The accompanying Statement includes unaudited interim financial results and other
unaudited financial information in respect of:

o 1 associate, whose interim financial results includes the Group's share of net profit of
Rs. 11.87 crore and Rs 34.85 crore and Group’s share of {otal comprehensive income
of Rs. 11.94 crore and Rs. 35.16 crore for the guarler ended December 31, 2020 and
for the period ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of the
associate have not been reviewed by their audifor and have been approved and furnished
to us by the Management and our conclusion on the Statement, in so far as it relates i
the affairs of the associate, is based solely on such unaudited interim financial results and
other unaudited financial information. According to the information and explanations given
to us hy the Management, these intetim financial results are not material to the Group.

Qur conclusion on the Statement in respect of matters stated in para 6 and 7 above is not
modified with respect to our reliance on the work done and the reports of the other auditors
and the financial results certified by the Management.

For 8.R. BATLIBOI & GCo.LLP
Chartered Accountants
ICAI Fn’m‘re istr /atton number: 301003E/£300005
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Paitner j
Member@ﬁo 058652

UDIN: 21058652AAAAABTE4T

Place: Kolkata
Date: January 13, 2021
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(Rs in crore)
Threa monds | Three months | Toreenieslhs | Nimemantis | Mma months Year
enlad encar raded ended ended ended
Particulars 31.12.2023 30052020 3{.122015 31122020 31.12.2013 H.DI20G
{Unaudited] {:Inauditad) {Unaudted) [Unaudited} ¢lrauditad} {hued tady
1) [2) 3 ] (3] {6}
Inzome fram sperations
Revome ffiom cperatens 2839 2630 34 7843 BEG1 11014
Ciher intame 42 2 33 07 icz 203
Total Incoma 2581 3010 2377 ] #5055 86483 11247
Expenses
Gest of aloctdcal anergy purchasad 302 714 2 1758 1765 aned
Cestof fusi 718 B50 748 2351 2710 3443
Purchase of Slock -Hn-leade L] 5 5 13 13 17
Empioyse benafis expense 244 283 27 Llers 791 1063
Finance costs 354 302 322 926 297 1357
Dapreciatien ang amorisston espense 263 158 1€3 a04 578 |
Other expenses A3 358 Fell 458 1334 1329
Total oxpenzes ) _ 2318 228 05 | oy 7207 10280
Prafit bafore share in profit of associate, joint venture, regulatery 285 284 172 548 775 937
income/expense) and tax : .
Share in Prafit of associale and joirst ventutn 12 14 4 35 53 59
Prafit ligfora vog v incomae! {exg 1 and tax 7 ze8 188 &84 836 1005
Regulatory Incema 7 {axpenses) {net} 157 173 12z 467 51 563
Frafit before tax 434 421 358 1141 118y 1669
Tax Expenses «
Currant Tax TG 35 54 223 187 293
Daferved Tax 0 {35} 41 26 120 HM
Total tax exponsc 108 50 45 252 327 ) 363
Prefit for the period 328 kgl . 163 g8 8GR 1306
Gther comprehensive foss (Mot of ncoms tax)
items that will rot be reclassifiod ta prof or foss
Remeasuremenl of dafinad bacefit plan {6) 4 & {20} 249 {34}
Gain/loss) on fair Valealon of invesiman! 2 s} 4 9 4 4
Daferred Tax on above - . o - i [
Dthor Comprehensive foss For the pariod & [ 2 Rt Hy (a8
Tatal Compretiensive Insome far the period 322 ac? 261 £43 843 1268
Srofit atiibulatle o
Cwaers of the aquity 324 30 267 8§92 833 1302
Hon-controlling intarest 4 1 433 T 3 4
328 v 263 853 850 1386
Other comprahensive Joss atintwviatle to
Owners of the sguity ) {43 {1} L] (8 (39
Hun-conlraling interest a i (1} [ 1] Y
(3] %) {2} 1) {17) {38}
Tolal comprehansive inceme attnbriaik o
Cempra of the squity 38 ity 286 BBy 847 1264
Non-controfiing intarest 4 1 {5} 7 (&) 4
322 36T 261 86 243 1266
#aid-up Equity Shar Capitas 133 143 133 433 132 133
{ Face vzlue of 8s, 10 ¢ach }
Cthor Eguity as por latest audited Balince Shect a5 at 31 March 2020 9494
Earnings Par Share ([EPS) ( Rs.] - refor nota 3 (il
B9 & Dilutetd 2543 2797 2018 £7.27" 6511 40 24
™ not anaualised
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Hotes fa financial results @«

inthe abave consolidated firanciat res.ils of the Group, carnings from revenus rom oparations in respect of the Pazenl and a subsidiary has been amived at based on tha salavan: orders
of the Weast Dengal Beclrisity Regufalory Commission {WIERC), the Regulater. The effeet of adjsstments relating to advance against cepresiation, cost of fuel. purchase of power an
hose Navinyg Bearng on révesue accourt, defeved laxateon sskimate 2rd ciiect of cxchange ucluation including WTM gain, as appropriate, based on the Group's undanatarding ef the
appliceble avaiable regulatory provisions and available orders cf lhe competent authorises have been included in Reguatery inacme / (oxpanse) {fel). which may, hovwever, aecessilais
furher adiuslments upen recelpt of subseguen: orcers/trections in Ihis regard, including finalisation of ne Lrdarlying issues relating to mining ©f ool fom Sarsalol coal mine, whith

semmenced from Agnf, 2015
Par A of Sehadu’s i 0 the Compantes Acl, 2013 (the Acl), inler alia, prowidas hat degresialle amount ¢f an assetis the ©osl of 3n assel or ather amount substituted for cost Part B of]

ks sad Schedule doa's with the usehl iife or resicunl vaiue of an sssel as nolified lor azcounling purpese by a Requlatory Authonty constlued undar an ast of Fartianant or by thy|
Cerlral Geyamman: for calouaticg copraciation 1o be provided far such asset imaspacive of iha requierment of Sshecule Il In ferms of applicable Regu'ations under the Bleoiridily Act,
2003, depmsiation on tangile assels other than lroshoid ladis provided or sraight fine melhed an a pro-rata basis at the rales spacifisd therein. tne basis of which te considered by tha
West Benga! Electicity Regulatery Commission {Commission) in detenrining the Parent's tanilf for the year, wiich is also required 2o be used far accsunting purpese &5 speatfied in the
said Reguiations Based on Jagal opinians and actountng opinicns oblalned, the Parent continues valh the istentty lellowed ¢ of T from tr2 retaired earn'ngs an
addlionn! eharge of depreciation re‘atable iz the inorease in value of assels ansing from fair valuabon, which for e quader ended "Y Desempar 2020, quarter ended 20 Saplermber 2020,
quartse ended 3 Desemser 2015, ainz manths ended 31 Decamber 2020, nita months ended 39 Dacamber 201% and yesr andad 31 March, 2020 amouris s Rs &1 oore, Rs 6%
cremn. Ry 74 crore, 85 183 crore, Ry 219 orore and Rs 237 crore raspeclive’y,

{1y Oher expanses comtainad in columas {1} {o (6} in the atove financal resulls include 1neres: on secunty depasit of Rs 27 crore, Ry 26 wore, Rs 27 crare, Re 80 crere, Rs. 80 crom
and Hs 406 crore for lhe respactive pariods

{ii) EA5 wilhout Regulatony income 1 {expense} {(nel) contained in columns (1) to {B] in the asove financial rosulls works cur 0 A5 14 30, Hs 20.72, R6 9 46, RS 37.84. Rs 43 27 and A3
$6.59 for the respaclive poriods

India and other global markets expenenced significant cisruption i1 eperalions resulling Irom: uncertmaly cassed by g worldwidn cutbreak of Corenawinue gandemic The Groug's
business ingludes Geaaration and Distnbution of power in ingia. Consicanng power supply being an essenta! service. managerment beleves ot there is oo much of anwmped likely due
10 1his pandemic on the husingss of tha Group except sama iower cemand and its consequantial impact an supply and cotiecton fram coasumars, which are believed to be lemgomry in
nature. The Group has du’y ersured compilance with specific regulalery directves iasuad in tha relsted ratier

Thea Group is taking &l necegsaty sieps ard pretadlionary measures 1 ensuse smooth lunctoning of its operationg/business and to easure the salety and welbeing of all ts emplaveas.
The Group is closely monitoring dovalopmants. its oparations. liqudity and czpist rasourcas and is azhvely woriing ta eniraize the impact of this upprecedented situalion

The Group is Also rmenitonng the pedormance of s assels, basis which, 1o mpairment is recuired 1o ba recagnised in respect of sush assazs.

Anintenm dividend of Rs 48~ per equity share has bean detared for Firancial Year 2020.21%.

The Graup s primarly esgaged in ceneralon and distibution of cleclicity ard doss nal aperate o any ather sigaifican] repartabie segment,

The foard has appraved, subject 1 applizable faws, 2 proposal for conso’idaton of ai investments of the Parent in distribution businass {piner than 'n ils pperations in Kokaly ang
adpining areas) in a whadfiy-owned submidiary of ihe Parant,

The abova rasuls weng reviewsd by tha Audil Commillea and laxen on fecore by the Board of Directors at tnair respective Mectings hald or 13th Jansary, 2021 Thie Slatulery Auciions
have carded it o iited review af the sais resulld in teems of Raguiation 33 of SEBI {Listing Oblgatiens and Disclogurg Requirements) Reguatiens, 2015,

Figures for e previsus periods have been regrouped ¢ reclassificd wherever netessary 10 confonmt 1o turrem prriod's classilication.

By O~der of the Board
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Rabl Chowdhury Dzbasish Sanerjee

tiznaging Director
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{ fis. £rove|
Quartes ending Quatter enfing Hine menths ended | Kine months ended Yearended
Partisutans 31.13.20%¢ 31.34.2019 31.12.2620 31122019 31.03.2020
dited) i dited} § dited) {unausited} {Audited)
Towl) inceme Fem operatons (induding cther lncome) Bt 2377 it 8683 11217
MetProhit for the pericd { before tax anG exczplona; irams ) 434 354 1151 1187 1884
HzLProiil for thi pericd bafore tax [ afer excepicnal items ) 434 353 1151 Lg% 1EEQ
AetPrefil for the partod after Ten | alter peponalitans] 32 W03 835 50 1308
Total comprehansive intome lar the gesicd 322 61 288 843 1188
Faic-up Equtly Share Capinal 132 133 133 133 172
i%hares of Ry 10 aach) -
Cthar Coanty as per fatest atdted Salanse Sneel a5 al 31 Maren 2020 §i%a

Lamings Per Share [EFSYE Rs} (Face vslua 6f Rs. 10 each)

Oozc BDilufed 2483 et L peig SR11 98.24
* natanauahrad

Hotas:
1 Addiond! information on Stanéaiena Financil Resuils : .
{lvarter urding Quarterendirg | Nine months ended | WNine months ended Year eded
Pastigulang 311220020 3112208 3L.12.z020 31122019 11,01.2022
ited) it iteds i {Audited)
Total Income from. oparatiens (nziudag otker income} 1687 iGF7 539 6330 B2
et Fraft for the preisd (before tas and excepilonat items | *08 218 551 813 1119
Hetfrafit for the perdod befere cax { after eecaptional ireis } 203 24 561 813 1119
Hat Fralt for the perizd afiee x [after exsaplionat itema) me 1% 54 648 au
Total comprehunsive income for the periad 75 170 528 €43 fiz:h)

The sbawe it 34 cotracr of I8 et led T2 mat of standaaes Faane 2l Azsulis for the quarter ard niae wontas eoded pa $1 Deremser 2020 filad with stk extianges viader RegListion 33 of the A05 (Listung Ghltgatons sn
Durelotuee Requivments) Aegutazfons 2015, The fud fareeat of canda’zee Snancaf Nevtts tar the quartes and n=e manthy ended on 11 Decemher 7020 2°0 avsizsle on stork exchangs welinitee {wivw Ausndiaram 2
whred bioindil 2om} oad o Ly cempany'sweeblte foravr £222 caln)

By Order of the Hoasd

Rabi Chowdhury

Debasish Bargrvjen
Hanaging Girector Managing Directar
Cated ; L3th Janvary, 2073 Generation et
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